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heroby. or n' the;pmperty is othorwxse acqmred al'usr default the Mortgagee a8 Lrusteo shn.ll apply ul. the :
C ¥ time, of tho ‘commencement, of such procoedmgs, or.’at. the time the ‘property is ‘othérwise acquired, the amount:
U thnn;ramnmmg W' credlt. of Mortgugor under (a) of pn.rngmph 2 prece&mg, a8 » credit on the interest, nccrucd‘ :
' and unpmd and t.ho bnlanco to the prmclpnl thon rammmng unpmd on !.he note aeaured hereby L ‘

v

: 4 The lien of this instmment shall remsin ln full foroe nnd eﬂ'ect durlng any postponement or ecxtension of "
‘ thsumaofpaymento{theindebtedneasorwpartthmofmmdhmby | : . :

' 5 ‘He wﬂl pay all taxes, amnents, wauar mtea, and other. govarnmental or mu.ulcipal ohargm ﬁneu, or
unpomtlons, for which provision has not been made hereinbefore, and'in default thereof the Mortgagee may pay the
-samo; and will promptly deliver the official reoeipta therefor to the Mortgagee. "If the Mortgagor fails to make
any “paymenta provided for in ‘this sedtion or any other payments for taxes, asscssments; or ths like, the Mortgagee
may pay the same, and all pums 80 paid shall bear interest at ‘the rate provxded for in the pnnc:pnl mdebbad-.
ness from tho date of such advance a.nd shall be Bacured by thm mortgage. : )

6. Upon the roquest. of the Mortgagea the Mortgngorahn.ll execute and dehvor 8 supplamentnl note or notes
. for the sum or sums advanced by the Mortga.gee for the alteration, modernization; improvement, maintenance
or repair of said premises, for taxes or nssesamients. agajnst the same and ‘for any other purpose authorized
‘hereunder. * 8aid note or notes shall be sécured hereby on a parity with and as fully asif the advance evidenced
thereby were included in the note first described above. Said supplemental nots or notes shall bear interest
at the rate provided for in the principal indebtedness and shall be payable in n.ppronmately equal monthly
. payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, .
the whole of the sum or sums so advanced shall be due and payahle thirty (30).days after demand by the
crodltor In no event shall the ma.tunt.y extend bayond the ultimate mat.unty of the note first descnbed above.

7. He will keep the premises in as good order and oondxtxon as they aTe now, raa.sonable wear and tea.r
exceptod and m.ll not commit or permit any waste thereof. - ‘

. e will contmuously maintain hazard instirance of such type or typesand nmounts LT Mortgagaa may
fropd tims to time require, on the improvementa now or hereafter on said premises, and except when payment
fof sll such premxums has theretofors been made under (a) of pamgrnph 2 hereof, he will pay promptly when
duc any premiums therefor. All insurance shall be carried in companies approved by the Mortgeges and the
polxc:es and renewals thercof shall be held by the Mortgagee and have attached thersto loss payable clausea
in favor of and in form acceptable to the Mortgages. In event of loss Mortgagor will give immediate notice
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagea instead .of to the Mortgagor and Mortgngoe jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortga.gee at it option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged pmperty in extmgumhment of the indebtedness sacured heroby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the

purchasar or grantee.

© 8. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any default
hereunder, and should legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appointed of the rents, issues, and profits, who, after deductmg all charges and expenses
attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby,

1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is s default under
this mortgage or in the note secured hereby. If the Mortgagor shall fully perform sll the terms, conditions, and
covenants of this martgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
to remain in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this mortgage,
or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall become immediately due and paysble and this mortgage may be foreclosed. The Mortgagor walves
the benefit of any appraisement laws of the Btate of Bouth Carolina. Should the Mortgagee become & party to any
suit involving this mortgage or the title to the premises described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the
Mortgagee, and a reasonsble attorney’s fee, shall be secured hereby and ehall become due and payable thirty (30)
dsys after demand. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
debt secured hereby or any part thereof be placed in the handa of an sttorney at law for collection by suit or other-
wise, all costs and expenses, including continuation of abstract and a reasonable attorney’s fee, shall be secured
hereby, ehall become due and payable immediately or on demand, and may be recovered and collected hereunder.

[l the indebtedness secured hereby be guaranteed or insured under Title 35, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
linbilities of the parties hereto, and any provisions of this or other instriments executled i cornection with said
indebtedneas which are inconsistent with said Title or Regulutions nre hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall Inure to, the respective helrs,
executors, administratars, successars, and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term
“Mortgagee” shall include any payce of the indebtedness hereby secured or any transferee thercof whether by

operation of law or otherwise.




